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Riverside’s HR and e-learning platform completes successful private placement and 
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Mintra Merkur Market listing coverage report 
 

October 2020 
 
 

Private Equity Wire 

https://www.privateequitywire.co.uk/2020/10/05/290446/riverside-lists-mintra-merkur-
market-oslo-stock-exchange 
 

 

Riverside invested in Mintra in December 2014 with a plan to support the company’s 
expansion in existing markets as well as internationally on the strength of its training 
management solutions. The company has grown successfully and expanded from its origins 
in the oil and gas market to address other safety-critical industries. 

 “We are delighted to have achieved a successful listing for Mintra on the Merkur Market,” 
said Riverside Europe Managing Partner Karsten Langer. “The capital raised from the issue 
of the new shares will be used to accelerate organic growth, execute the company’s M&A 
plan and reduce debt.” 

 Since 2014, Riverside has added two businesses to the platform, investing in OCS HR AS, 
a provider of HR, crew scheduling and payroll software for the maritime industries, in 2016, 
followed by Aberdeen-based Atlas Knowledge, a provider of digital learning solutions for 
safety-critical industries, in 2018. 

 “We are grateful for the support and positive approach of Riverside over the years,” added 
Scott Kerr, CEO of Mintra. “We are delighted that Martin Scott and Jeroen Lenssen will 
remain on the board, and we can continue working together to drive our growth strategy 
forward during this very exciting time.” 

 “We are confident that, following the listing, Mintra will continue to go from strength to 
strength, building its market share and leadership in HR, e-learning and training solutions for 
safety-critical industries,” said Riverside Partner Martin Scott, who remains Chairman of 
Mintra following the listing. “We look forward to continuing to work with the exceptional team 
at Mintra to drive further growth in the coming years.” 

  

The private placement has been fulfilled through the allocation of 51,540,000 new shares in 
the company at a price of NOK 9.70 per share, raising gross proceeds of around NOK 500 
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million, and a secondary sale of 41,235,000 existing shares purchased by new shareholders 
with gross proceeds of around NOK 400 million. 

 The placement attracted very strong interest from high-quality Norwegian, Nordic and 
international institutional investors and was multiple times oversubscribed. Six cornerstone 
investors (Nordea Investment Management, Berenberg Bank, Didner & Gerge Fonder, Aktia 
Asset Management, Consensus Asset Management and DnB Asset Management) 
purchased shares for a total amount of NOK 340 million. 

Following the placement, Riverside remains the largest shareholder in Mintra, holding c.38% 
of the share capital. 

 Working with Langer and Scott on the transaction for Riverside were Vice President Jeroen 
Lenssen (who remains a board member at the company), Senior Associate Dan Parksjö, 
Vice President, Origination, Ali Al Alaf and Senior Legal Counsel Peter Parmentier. 

Pareto Securities AS and SpareBank 1 Markets AS acted as joint global coordinators and 
joint bookrunners for Mintra in the private placement. Advokatfirmaet BAHR AS is acting as 
legal advisor to the company.  
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AltAssets 
 
https://www.altassets.net/private-equity-news/by-news-type/deal-news/the-
riverside-company-reaps-rewards-from-mintra-group-listing-as-company-raises-
nok900m.html 
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AlphaWeek 
 
https://www.alpha-week.com/riverside-company-lists-mintra-holding-merkur-market 
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Cleveland Business Journal 
 
https://www.bizjournals.com/cleveland/news/2020/10/05/riverside-portfolio-
company-mintra-listed-in-oslo.html 
 
 

 

 
 

 
Subscriber login required to read the rest of this article 
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M2.com 
 
http://www.m2.com/m2/web/story.php/202010130919 
 
 
 
Mintra Trains Its Sights on Norway Listing; Riverside's HR and e-learning 
platform completes successful private placement and admission to trading on 
Merkur Market, part of the Oslo Stock Exchange 

The Riverside Company, a global private equity firm focused on the smaller end of 
the middle market, is pleased to announce the successful listing of its portfolio 
company Mintra Holding AS, the leading provider of on-demand digital learning and 
enterprise HCM software solutions for...   

 
Subscriber login required to read the rest of this article 
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HedgeMaven 
 
https://hedgemaven.maven-data.com/news/private-equity/the-riverside-company-
reaps-rewards-from-mintra-group-listing-as-company-raises-nok900m 
 
 

 
 

The Riverside Company reaps rewards from Mintra Group listing as 
company raises NOK900m 
1d ago altassets 
The Riverside Company has sealed the listing of oil and gas, maritime and 
construction-focused HR and training specialist Mintra Group. - 

 
Link redirects view to AltAssets story 
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Maritime Network 
 
https://news.maritime-network.com/2020/10/05/oslo-bors-mintra-admitted-to-
trading/ 
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All About Shipping 
 
https://www.allaboutshipping.co.uk/2020/10/05/oslo-bors-mintra-admitted-to-
trading/ 
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One News Page 
 
https://www.onenewspage.com/n/Business/1zlu6104sf/Riverside-Co-portfolio-
company-Mintra-listed-on-Oslo.htm 
 
 

 
 
Link redirects view to Cleveland Business Journal story 
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Capital Riesgo (Spain) 
 
http://capital-riesgo.es/es/articles/the-riverside-company-announces-the-successful-
listing-of-its-portfolio-company-mintra-holding-as/ 
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Womens Investment Association 
 
https://womeninvestmentassociation.org/the-riverside-company-reaps-rewards-from-
mintra-group-listing-as-company-raises-nok900m/ 
 
 

 

 
 

 
 
  Link redirects view to AltAssets story 
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Time24 News 
 
https://www.time24.news/2020/10/rise-from-the-start-on-the-oslo-stock-exchange-
newcomer-falls-heavily-e24.html  
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Market Screener 
 
https://www.marketscreener.com/news/latest/Mintra-Trains-Its-Sights-on-Norway-
Listing-Riverside-s-HR-and-e-learning-platform-completes-success--31481870/ 
 

  
 

 
  

https://www.marketscreener.com/news/latest/Mintra-Trains-Its-Sights-on-Norway-Listing-Riverside-s-HR-and-e-learning-platform-completes-success--31481870/
https://www.marketscreener.com/news/latest/Mintra-Trains-Its-Sights-on-Norway-Listing-Riverside-s-HR-and-e-learning-platform-completes-success--31481870/


 
 

HYDRA 
 
 

17 
 

 

 
  



 
 

HYDRA 
 
 

18 
 

NewsBreak 
 
https://www.newsbreak.com/news/2076318401955/riverside-co-portfolio-company-mintra-
listed-on-oslo-stock-exchange 
 

  

 
 
 

Link redirects view to Cleveland Business Journal story 
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https://www.newsbreak.com/news/2076318401955/riverside-co-portfolio-company-mintra-listed-on-oslo-stock-exchange


 
 

HYDRA 
 
 

19 
 

 
Nordics press coverage 
 
Finansavisen 
 
https://finansavisen.no/nyheter/tjenester/2020/10/05/7573536/et-nedsalg-pa-400-
millioner-kroner-for-borsnotering-skapte-sur-stemning-i-mintra-aksjen 
 

 

 
 
Subscriber login requires to read the rest of this article 
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Finansavisen 
 
https://finansavisen.no/nyheter/markedskommentarer/2020/10/05/7573850/insr-
stupte-etter-sveaas-nederlag 
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Oslo Bors 
 
https://www.oslobors.no/ob_eng/Oslo-Boers/About-Oslo-Boers/News-from-Oslo-
Boers/Mintra-admitted-to-trading 
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Dargens SP 
 
https://www.dagensps.se/telegram/mintra-sjunker-17-procent-i-borsdebuten-i-oslo/ 
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Avanza (Sweden) 
 
https://www.avanza.se/placera/telegram/2020/10/05/mintra-mintra-sjunker-17-
procent-i-borsdebuten-i-oslo.html 
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E14 
 
https://e24.no/boers-og-finans/i/X8ggAE/oslo-boers-i-pluss-roekkes-boersrakett-opp-
52-prosent 
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